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26+$
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$VVHVVPHQW�WR[LFLW\�WR�UHSURGXFWLRQ

'HOWDPHWKULQ�GLG�QRW�FDXVH�UHSURGXFWLYH�WR[LFLW\�LQ�D�WZR�JHQHUDWLRQ�VWXG\�LQ�UDWV�

$VVHVVPHQW�GHYHORSPHQWDO�WR[LFLW\

'HOWDPHWKULQ�FDXVHG�GHYHORSPHQWDO�WR[LFLW\�RQO\�DW�GRVH�OHYHOV�WR[LF�WR�WKH�GDPV� 7KH�GHYHORSPHQWDO�
HIIHFWV�VHHQ�ZLWK�'HOWDPHWKULQ�DUH�UHODWHG�WR�PDWHUQDO�WR[LFLW\�
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([SRVXUH�WLPH�����K
7KH�YDOXH�PHQWLRQHG�UHODWHV�WR�WKH�DFWLYH�LQJUHGLHQW�GHOWDPHWKULQ�

7R[LFLW\�WR�DTXDWLF�
LQYHUWHEUDWHV

(&����'DSKQLD�PDJQD��:DWHU�IOHD��� ��������PJ�O�
([SRVXUH�WLPH�����K
7KH�YDOXH�PHQWLRQHG�UHODWHV�WR�WKH�DFWLYH�LQJUHGLHQW�GHOWDPHWKULQ�

7R[LFLW\�WR�DTXDWLF�SODQWV (&����$OJDH��!�����PJ�O�
([SRVXUH�WLPH�����K
7KH�YDOXH�PHQWLRQHG�UHODWHV�WR�WKH�DFWLYH�LQJUHGLHQW�GHOWDPHWKULQ�

%LRGHJUDGDELOLW\ 'HOWDPHWKULQ��
QRW�UDSLGO\�ELRGHJUDGDEOH
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'RHV�QRW�ELRDFFXPXODWH�

0RELOLW\�LQ�VRLO 'HOWDPHWKULQ��,PPRELOH�LQ�VRLO

(QYLURQPHQWDO�SUHFDXWLRQV 'R�QRW�DSSO\�GLUHFWO\�WR�ZDWHU��WR�DUHDV�ZKHUH�VXUIDFH�ZDWHU�LV�SUHVHQW�
RU�WR�LQWHUWLGDO�DUHDV�EHORZ�WKH�PHDQ�KLJK�ZDWHU�PDUN�
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:DVWH�WUHDWPHQW�PHWKRGV

3URGXFW 3HVWLFLGH��VSUD\�PL[WXUH�RU�ULQVH�ZDWHU�WKDW�FDQQRW�EH�XVHG�DFFRUGLQJ�WR�
ODEHO�LQVWUXFWLRQV�PD\�EH�GLVSRVHG�RI�RQ�VLWH�RU�DW�DQ�DSSURYHG�ZDVWH�
GLVSRVDO�IDFLOLW\�
)ROORZ�DGYLFH�RQ�SURGXFW�ODEHO�DQG�RU�OHDIOHW�

&RQWDPLQDWHG�SDFNDJLQJ 7ULSOH�ULQVH�FRQWDLQHUV�
'LVSRVH�RI�HPSW\�FRQWDLQHU�LQ�D�VDQLWDU\�ODQGILOO�RU�E\�LQFLQHUDWLRQ��RU��LI�
DOORZHG�E\�6WDWH�3URYLQFLDO�DQG�ORFDO�DXWKRULWLHV��E\�EXUQLQJ�
,I�EXUQHG��VWD\�RXW�RI�VPRNH�
)ROORZ�DGYLFH�RQ�SURGXFW�ODEHO�DQG�RU�OHDIOHW�
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7KLV�WUDQVSRUWDWLRQ�LQIRUPDWLRQ�LV QRW�LQWHQGHG�WR�FRQYH\�DOO�VSHFLILF�UHJXODWRU\�LQIRUPDWLRQ�UHODWLQJ�WR�WKLV�
SURGXFW��,W�GRHV�QRW�DGGUHVV�UHJXODWRU\�YDULDWLRQV�GXH�WR�SDFNDJH�VL]H�RU�VSHFLDO�WUDQVSRUWDWLRQ�
UHTXLUHPHQWV�
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&DOFLXP�FDUERQDWH ���������
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1RQH�
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